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NEW YORK, July 19..The preliminary
estimates of the principal movements in
currency during the week concurred in
Betting forth a gain in cash by the banks
In the neighborhood of $4,500,000. The
banks' favorable balance In their operations
with the subtreasury amounted to more

than $1,800,000, but they suffered si small
loaa on account of the interior movements In
currency.
With such a gain in cash as that indicated.however, tomorrow's bank statementought to show quite a handsome increasein surplus reserves. This prospect

would appear to be Indicated also In the low
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call this week and which were continued
" today. Sterling exchange rates advanced

rather smartly.
In the day's stock market a large numberof advances in prices were made, which

at their maximum represented very extensiveproportions. The general course of
prices was. however, after all. Irregular,
and the market's upward tendency was

punctuated by frequent smart reactions.
This was no more than was to be expected,
however, when the extent of the advance
In prices during the past ten days was connlderedand when there is considered also
the thoroughly professional and manlpu-
l&ted character of the market.

Leaders Were Unchanged.
There was a large increase noted In the

volume of business, and a greater number
of stocks changed hands than has been the
case recently, but nevertheless the trading
again showed an undue concentration in
activity upon the same particular stocks
which have been conspicuous In that regard
for so many weeks past.
The Ix>ndon stock market was generally
trong with decided animation In the
American department, but the activity there
was not succeeded by either buying or sellingorders for foreign account upan on appreciativescale.
Apart from the prospective showlnz of

tomorrow's bank statement and the sentimentalInfluence usually exerted by the
advanced quotations for American stocks.
In the London market, there was little or
nothing of general importance to be cited
In connection with the course of prices.
So far as particular stocks were concerned.the most Important contributions

In the way of news were furnished by the
preliminary annual statements of the
Union Pacific and Southern Pacific companies.
The remarkable exhibits which were made

coincided very closely with the forecasts
which were in general circulation earlier in
the week. Union and Southern Pacific were
both conspicuous features of the railway
Ust in every respect. %

Steel Stocks Supported.
There was nothing further to be adduced

In connection with the Continued animationIn (ireat Northern preferred and North-
ern Pacific except through the repetition of j
the same reports which have accompanied
the transactions In those stocks for the past
ten days or more, and there was no variationin these rumors today, nor were they
In any way substantiated. Transactions
elsewhere in the railway list were unaccompaniedby the slightest news or novel gossipThe traction shures were again relativelyheavy, for sufficiently known reasons.
A fair volume of business was transacted

In the industrial and miscellaneous issues,
where the tendencies displayed were identicalwith those exhibited by the railway list.
The L'nited States Steel stocks showed,
however, a rather better degree of support
than has been witnessed for some time.

THE COTTON MABKETS.

NEW YORK, July 10.The cotton marketopened steady at a decline of 3a3 points
under scattering liquidation and bear pressure.Cables were about as due. and the
weather continued favorable In the south.
Sentiment here was nervous and unsettled,
and fluctuations following the call were

Irregular. Some of the large local professionalsand southern billls appeared to
be opposing the local bear clique, but prices
gradually eased off. and during the middle
of the morning were about OaA points net
lower on the active months, with October
celling below the lowest point of last week.
Business was moderately active, but mostly
professional.
Futures opened steady. July. 11.73 bid;

August, 11.43; Septem-ber. 1135; October.
11 S3; I>ecember, 11.73; January. 11.80;
March. It H7; April. 11.00 bid.
The market was quiet late in the fore-
>w», iv t c 8n-,mwu oy covering ana
some fresh buying, which, however, was
not In sufficient volume to cause any rallyof consequence. Tie- net range at middaywas about } to V points net lower. '

Spot, quiet; mMdilng uplands, 12 95; mid- ldllng irulf. 13.2l>.
Kstlmated receipts at the ports today,1,-fciO bales, against 3.270 last week and8.314 last year. For the week, ll.OoO bales,against 15.81)2 last week and 2.1.197 last

year. Today s receipts at New Orleans, 318bales, against 1.214 last year, and at Houston.31 bales, against 750 last year. jSpot closed steady; middling uplands,121«5: middling? gulf, 13.13). sales, 5,<Ji)0bales.

Liverpool Cotton Prices.
LIVERPOOL. July l'A.-Cotton.Spot, dull;

prices, easy; American middling, fair, 8.12;
good middling. 7.3-S; middling, 7.1*1; low
middling. 6.68. good ordinary. 5.1M; ordinary.5-.H. The sales of the day were
4,000 bales, of which .'500 were for speculationand export, and included .'1.100 AmericanReceipts, 16.000 bales. Including 11,0"»>American. Futures opened steady and
closed cjulet and steady; American middling.k o. c.. July. C.72^4; July and August.6.7H4. August and September, 6.51W4;6"i>tember and October. 6.41); October and
November. November and December.6:W. December and January. 6.38;January and February, 6.37; February and

k March, 6.37H; March and April. 6.3SH;' April and May. May and June,.40*.

CURB QUOTATIONS.
Furnished by E. R. Chapman * Co. (0 B. CfctBnao.manager). meoitiers New Turk Stock Exchange.1301 T *L a w.

Open. ni*h I. Cl~»Butte Coalition 2.-.H 2.->\ 2r,H 2.-#
piiiiku uw. v ** **

Chlr»*0 S«b««T 2»»i 24% 24^ 2+SCumberland KIt I*5* ^4 9*»s 9*4pomlnioa Copper 5% 5%IVMi^lad Copper 9^4 9% 9*MkKljr Consolidated 1% 1% 1^4 1%~~* (iret'ite t'unanea. 16 10V4 16 10V4
Greene Gold Silver 1% 1% 1% l^iMlcmac Gold 4%44*%Mitrhell Mining 3 33 3Nevada-Utah 5V* 5ty 3 3%NIpissing Mines 10% 10% 10% 10%

Government Securities.
Bid. Asked.2 per cents, reentered. 1030 105% 105%2 per rents, coupon. 193U 105% 106%3 per cents. reentered 1906-18 102% 1033 per cents coupon. 1908 18 103 103%3 per cents, coupon, small 1908 18.. 101%4 per cents, registered 1925 127% 128%4 per cents, coupon. 1925 12&W 129%District of Columbia 3.65s. 1924 114%4 per cents. Philippines, 1914-34.... 109%t per cents, 1'atiauia U>4% 106%
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: and Trade

JJEW YORK STOCK UABKET.

Furnished by W. B. HIbbs A Co., banker
and brokers. 1419 F street, member* No\
York stock exchange, Washington stock «x
change and Chicago board of trade.

Cjen. High. Low. J:45.
Amalgamated Copper.. VI 91% 91 91v
Am. < ar & Foundry ..... 43% HVt 43% 4S>
Am. Cari Foundry,pfi. Am.Ice Securities _.... ......

Amerloan l.ocomotivs.. 69 59 £9 t>9
American l-oco.,pld..._ - .

A morlcan smeltlng__._ 117J-4 119% 117)4 118>
American (-melting,pld_ lO* 106 106 10#
American sugar1Tl% 1-S 122?4 123
American iobacco,pfi. 87^ b7% 87H 87^
Anaconda M 19 C8 58>
Atcb., lop. iiv * _ 9J% 92'4 92*
Atch., lop. A F.,pfd_ SS', '.3'/, Vt% 535xtloi.tlo ( naal I <»» rtu UUt. mi J QUI,
Iiautib wan W>,1 9'/A ,u/>

I'altimore & Uhlo...._.._ W) 18V4 97*/i D8%|
Brooklyn kaptd 1 mult 67 b7% bb% bb7/i
(anadian Faelilc.____ 177 177>i 177 177.x
Central Leather 24 '24% 24 24J<
Central Leather, pld. -

Central Ky. oi N J ........ ..-

Chefai'eate & Uhlo _ S4Ji 86 84^4 MJ-,
t hlcago tireat \\ estera. 11>% lt^4 HH ^
Chi., Mil. i 3L 1'aul 13l'i lJSsJ 1S4 184><
C. A N. W 14^ 151}* 149H
Chi. Ter.i T. Trust,pfd. -

Colorado Fuel ,V lroo.._ 8J 12'4 82 f2^
Colorado ^-ouliiura _ *6 '.6 25 VS
Consolidated ........ ___

Corn l'roducta 17% 17% 171,^ 17^
i orn i iimutLS, pin ..... ........-_..

pelau are A Hudson._ lTfri 172% 172 172*
n. L. A ^

. _

Denver A l:io Ky 29% "'hp/, ~28 28^IHstlller*' .-ecuritlea. C6 66 6666
Krle, common _ 25% 25<A '.5>^ 25^
Frle. Htpld. bS< 69y, 68)4 M>i
Frle, 2d pld 42 42 41* 415-,
General Klectric 138 138 188 188
Great Northern, ptd 1S6% 186% 1S8S< 1S7H
(ireene lananea __ 16 16V, 16 16^
Grtat .Vor. Ure, eta. M Btfj,; 68
lllii.oti Central __

'rterboro Met is " 16~ ~16>£ l&Vi
^rteiboro Met pfd___ 46 45 43 43
International Paper_... lb% 15% 16% 1%
International l'ump.. _

K ansas City touthern.. 27 27H It 27^
Kansas City to., phi 67% 67% 67%
Mark ay com .,

I oulsville ii Nashvlii'aL" 116% 117% 116% 117^
Mackay pid
Manhattan Klevated»_ ___

Mexican Central_ ___

Mo. Kan. 4 Tex.,com_ £5% t6% 86% «6>,
Jio., «v an. a lex., pfd- 66',; £&% 66* 66^
Missouri Pacific. 75'4 75* 75'^ 75S
M. H. & M 107 107* 107 10<H
>«t;ou«J Lead __..

New Yo-.k Central 113* 113)4 113* 1I3><N. Y'., Ont. A Westarn.
Norlolk Si Western 75* <7 75* '&/,
Northern Pacific 136* 137* 1»6!4 1>7XN. Y". A. Brake 116* 119* 116* 11*^1'acltlc Malt Meamaiilrx. ^9* 30* 29 80%
Pennsylvania R. K__._ !23* 124^ 121* 123*
I'foplv'liiitotCblcftp, ...«

l>re»sed fcteel Car
Railway tietl ;prmga_ .

HeadingICR* 10ft 103* 104>>Republic ^teel & Iron.- 28 28 28 28
Rep. Keel <k Iron. pfd_ __

Rock Jslaud, comm"oa_ 22 22J4 22 22
Rock Ikiand pfd A1 41 47 <7
Eh>*-SI>elBeld Steel 67H 68 B7S 68
ft 1. iA K M pM_.. 37 87 87 »7
Kt. l ouii, a pfd . .

Foiitherti Pacific 81* r.% 81« 81^
Fcuthern I'actflc, pfd._ 111% 1M% 111% lllfc
Southern Hallway 20W iW 20!^ 20!^
southern 11*11war, pfil. -

* '

Jena. CopperTenn. Coal A Iron
Texas l'aclflc _ 80 80 80 30
Toledo, St L 4 W 27V* YT% 27V 2714
Toledo St L.i \V.lPu. 4^ 49% 49fi
I ulon raclt)c_. mv 146V U4W 14»A
Intoo l'acilic, pfd. _ _ J_.
I cited Males Rubber _ . _

l\ F. Rubber, pfd _ 9BU B9U MM 99*
I Dlted ttales Steel 87V£ 3GKW,
I . tr. bteel.ptd 100»yJ lOO^ 10uy4 100>i
\ a. Car Cbem. Co 26 i0* kfl 26*
vo i or f ha.». / « nr 1

V ........

M (bash. pfd 26* 28* £>* 26X
V estern L mon ____ ___ -~.

\\ :*ccmtn Central .

W -ncLtlii Central, pid_ ____ _~.

W coJtn Ooous. -

BONDS.
American Tobacco 4'»~ 70*4 70J4 7OT^ 70}j
American Tobacco 6-s._ 103% 103* 103^4 iaav4
i oca ltl«Dd4'8 TO 79 70 70
I. hac. Conv.-J's __

tillteil t tales t-teel5'a_ 9 3/, U>HV tLasii l^eL. b'» __ _ .

Closing Quotations.
At the close of the stock market the followingstocks had changed* In pi ice alntt

ibovc Quotations, there b^lnar no chann li
Kalance of the closing price*:
Amalgamated Copper, 91%.
American Tobacco, pfd., 85%.
Atchison, Top. & S. Fe., 92%.
Canadian Pacific. 178.
C. C. C. & St. L.. .68%.
Chesapeake and Ohio, 35.
Chicago, Mil. & St. Paul, 134%.
Colorado Fuel and Iron, 32.
Erie, common, 25%.
Great Nor. O.. 58%
Illinois Central. 144.
Mo.. Kansas & Tex., com., 35%.
Northern Pacific, 137.
Pacific Mail Steamship. 31%.
Pennsylvania R. R., 124.
Reading, 104%.
Rock Island, com., 22%.
Rock Island, pfd.. 47%.
Southern Pacific. 82%.
U. S Rubber. 3G%.
U. S. Steel, 30%.

ini. UMAJ.JX

CHICAGO. July 19..Wheat today opened
easier and with a light trade. Liverpool
cables failed to reflect yesterday's advance,and It was reported that the Argentinecrop will be 20 per cent larger than
last year. September opened 9f,aV4 to %a.%
low»»r, at to 93%. and sold at 93%.
Corn was dull and prices were easy, tr

sympathy with the weakness of wheat and
because of good weather for the crop.
September opened V^aVi lower, at 53a53% tc
MS, and sold at .r>2"%af>3.
Oats were dull and easy, chiefly because

of weather conditions. September oats were
unchanged to a shado higher, at 38% tc
38%a.'W%. and sold at 38%.
Provisions were almost dead. There was

no early quotation on pork, and for some
time the opening quotations on lard and
ribs stood alone. Both lard and ribs opened
unchanged, at S.'.tO and 8.57%. respectively
The wheat market was weak all day. tin

low point for September being 92%a92%
rhe close was weak with September of
l%ai%. at 92%.
The low point for September corn was

52%. The close was weak, with Septembei
>fr %. at 52%a52%.
Close.Wheat.July. 00%: September, 92%

Corn.July. 52%: September. 52%a52%
Data.July, 43%; September. 38%a38%. Porh
.July, 16.30; September. 10.50. Lard.July
v.S2%; September, 9.02%. Ribs.July. 8.45

ft (lr> Rv»-J'dah Dqp.

ley.Cash. 55a(S5.

Liverpool Grain Prices.
IJVERPOOL. July 19..Wheat: Spot,

quiet; No. 2 red western winter, 7s. Id.;
futures easy; July, "s. 2*8- ; September, 7s.
3V1-. December, 7s. 5%d.
Corn.Spot quiet; Hess dried, Ca.; old

northern. 2V»d.; futures easy; July,nominal. September, 4s. lOtyd.

THE BALTIMORE MARKETS.
Special Dispatch to The Star.
BIlLTDCOU, Md., July 19.WHEAT.Easier pot,contract. Ol^aSHS; spot, No. 2 red western'WnaiHVa; Jul/, ttlWaUlVS. August. ttlv4a»lVj; Set*tember. D2*aW3; steamer No. 2 rtrl, 84V»a84%- reeetjits,:®,67j buahels; new southi-ru by sample&US8; new southern on grade. 84*91.
CORN Kaaler; a pot. mixed. M%a5S%; No jwhite. 58%; Julj. August, 5Ua59Vfc; Sep.tember. MWaSUH; steamer mixed. 54^*54%; receipts,52,078 bushels; exports. 183,000 bushels;southern white corn. southern ? !!«-

W«39.
OATS.Stesdy; No. 2 white. 51H«32; No. !

white, fiOa'1; No. 2 mixed. 49; receipt*. 3.2»1
botibeli.
KYK Dull; rerelpti. 00 bushels.
HAY.Dull, unchnnired.
OKA1N l KKHJHTS-gulet. onchinfed.

THE FOREIGN BANKS.

BERLIN, July 19..Exchange on London
3) marks 4W,4 pfennigs for checks.
Discount rates.Short bills, 4H per centthree months' bills 41. nor r<an>

/M J,v. VVMk.

PARIS, July 1I>..Three per cent rentes»."> francs centimes for the accountExchange on London, 23 francs 16 centimefor checks.

KANSA8 CITY, July 10,-Churchlll JWhite, a pioneer banker of this city, dlecat his home here today, aged elghty-twi
years. He was president of the NationaBank of Commerce, the leading flnancla
concern of this city, for fifteen years, hav
lng retired from that position twelve year
ago. He held large property Interests her3

LOCAL FINANCIAL NEW!

Twenty shares of Ca-ltal Traction stock
sold today at 137% on tne local exchange.
This price was % of a point higher than the
topmost price ytsterday. After the trading

^ of about eighty shares on the regular call,
' however, the bid fell below the quotation

of yesterday. The closing figures today
~ were 135% and 137, as compared with yesterday's130% and 140. After call live shares

were exchanged at 13«%.

Capital Traction was not the only Btock
t to suffer depression. The Bale of between

:WH) and 400 shares of Washington Gas
brought the quotations down from 80 and 81
to 78% and 80. The sales were made from

i 80 to 71). There Is considerable speculation
i as to what extent the present turn in the
- movement of this security will go. For ttie

first time in a number of days the stock fell
off fractionally yesterday. Some brokers

; thought it would bob up again today and
* surpass the record of Wednesday, but they

were disappointed.

| In the 4 per cent bonds of tha Washington
^ Railway and Electric Company $6,900 was

i traded, six $1,000 bonds bringing 81^4, and
I $500 bringing ^ of a point less. Yesterday
i $500 sold at 82.
9 »

Washington Stock Exchange.
' Bale*..Regular call, 12 o'clock nooo.Capital

Traction 3», J300 at 110*.
; Capital Traction, 1 at 137, 10 at 13T, 20 at

137. 20 at 136*, 10 at 130%. 1 at 130, 20 at
» 137%.
i Washington Gas. 23 at 80, 14 at 80, 30 at 80,
i »0 at 80. 23 at 80. 50 at 80, 25 at 79%. 23 at

76%. 23 at 79S, 0 at 80, 25 at 79, 25 at 79, 25
; at 79, 23 at 79, 23 at 79. 23 at 79. 25 at 79.

Merchant* and Mechanics' Savings Bank, 40 at
13*.

t After call.Capital Traction 3s, $2,500 at 110*.
1 $300 at 110*.

Capital Traction. 5 at 136*.
Washington H\vj. and Elec. 4s, $1,000 at 81*.

$1,000 at 81*, $1,000 at 81*, $1,000 at 81*.
i $1,000 at 81*. $1,000 at 81*. $500 at 81*.

*««..»i.«i«- r i % .> om

Mrt "hell" Mlri 1ng."T(ir"at *3VS (buyer 60).
GAS BONDS.

Bid. Asked.
Washington Gas 4a 103 105
Washington Gas cert. 6s 106 10T

RAILROAD liONDS.
Capital Traction 5s 110% 110*4
Anacostia and Potomac 5a 103
City and Suburban 5s 98
Columbia 5s 102 103%
Columbia 6s 109 110
Metropolitan 5s 108% 109%
Washington Rwy. and Elec. 4s.... 81 81 £

MISCELLANEOUS BONDS.
Potomac Electric Light 5s 103 106
Nor. and Wash. Steamboat 5s 108 109
Chesapeake am! i'otomac Tel. 5s. 102% 105
Washington Market 0s 100%
Washington Market 5s, 1927 104 106%
iru.i,in»«nn ionif*i<Y7

i
*

PUBLIC UTILITY STOCKS.
i Capital Traction 135% 137

Washington Rwjr. and Klec. com.... 80% 40
Washington Rwjr. and Elec. pfd.... 77 80
Nor. and Waah. Steamboat 293 310
Washington Gas 78% 80
Georgetown Gaa 88
Chesapeake and Potomac Telephone 43% 40
Great Falls and Old Dominion 00

TYl'B M.' CHINK STOCKS.
Mergenthaler Linotype 208
Lnnston Monotype 13V4 13^41 MINING STOCKS.
Greene Caoanea 13V 16'i
Mitchell 2% 3yJ

NATIONAL BANK STOCKS.
American 103ITS
Capital 200 31S

City 144 ISO
Columbia 2u3 313
Commercial 220 222
Farmer* and Mechanics' 318 840

i ini. i an tan
Metropolitan 815 830

Rlggs605 000
Second 143*
Traders' 123 155
Washington 400 .....

Washington Eichsnge 130 140
TRUST COMPANY STOCKS.

tmerlran Security and Trust 250 800
National Safe 185*4 101
Union Trust 128130
Washington Loan and Trust 11*9
Washington Ssfe 35 .....

SAVINGS BANK STOCKS.
Home Ssvlngs 310
Merchants and Mechanics' Savings. 13VI

I Union Savings 200280
FI11K INSURANCE STOCKS.

Arlington 25 85
Columbia 9 11
Commercial 5 .....

Corcoran 71
Firemen's 20 23
Franklin 5705
German American 205
Metropolitan 75 100
Natlonsl Union 7
I'eonle's 0% 6*
Potomac 28 30
Rlggs 8 9

TITLE INSURANCE STOCKS.
Columbia 4 0
Real Estate 86
Washington 0

MISCELLANEOUS STOCKS.
S. P. Service Corp 113
Graphophone com 43
Graphophone pfd 7iH£81

' Fidelity Storage 119V& 135
k Merchants' Transfer and Storage.. 107 .....

Security Storage 175200
Washington Market
Union Trust Warrants 7tfft 82

THE LONDON MARKETS.

LONDON, July 19..American securities
opened firm, with prices % to % above the
closing at New York yesterday. Trading
(julet.

i-onaon Closing Stocka.
LONDON. Julj 19, 4 p.m.

Consols for money 84 1-16
Consols for account 84 1-16
Anaconda 11%
Atchison 95V®
Atrhlsou pfd UO
Baltimore and Ohio 100*4
Canadian Pacific 182%Chesapeake and Ohio a 35%
Chicago Great Western 11%
Chicago, Milwaukee aod St. Paul 138
De Beers 22&Denver and Rio Grande 29
Denrer and Rio Grande pfd 74
Erie 2C&Erie 1st pfd 61V5C.U O.l

Grand Trunk 29&Illinois Central 140
Louisville and Nashville 120
Missouri. Kansas and Texas 30%
New York Central 110W
Norfolk and Western 77*
Norfolk and Western pfd :SOW
Ontario and Western 37\fc
Pennsylvania 63tyRand Mines 5%Reading 53
Southern Railway 20V*Southern Railway pfd 09
Southern Pacific 83%Union PHrinc 148%I'nlon Pacific pfd 89
United States Steel 37%United States Steel pfd 102%Wabash 14^Wabash i>fd 20
Spanish 4s 93
Bar silver, steady, 31 7-10d. per ounce.1 Money, 2 per cent.

L The rate of discount 1q the open market for short
bills is #V4&3% per cent.

} The rate of discount In the open market for threemonthsbills Is 3%&3% per cent.
f «

, REVIEW OF THE TRADE.
NEW YORK, July 19.-R. G. Dun &

Co.'s Weekly Review of Trade tomorrow
will say:
Even New York city has supplied an In'.crease la 'bank exchanges this week, as

compared with the same week last year,
so that there Is no exception to the record
of Improvement to the volume of business
as shown by this measure. It Is true that
the increase here was comparatively small,
a decrease in the volume of security transactionspartially offsetting the expansion
In comm-rcial Ilrn. Gains for the week
over l-~r yea's figures varied from 1.8 per
cent »t York up to 06.5 per cent at
Minneapolis, ai.d the tot-1 ail leading
cities outside N.w York was $8^8,670,967.
an Increase of 8.6 per cent over last year's
figures, and 2"».2 per cent as compared with
the corresponding week in 1005.
The effect of speculation U still conspicuousIn making the increased clearings rela,lively smaller at leading cities of the east,

whereas the expansion Is largest each week
at the west. Second to Minneapolis was a
gain of 24 per cent at St. Loult; followed by17.8 per cent at Kansas City, and many

i other western statements wpro avar ia aaf

f cent better.

POLO TOURNEY AT CHICAGO.

First Game Scheduled to Open Today.
Make-TJp of Teams.

CHICAGO, July 19..Threatening cloudsand light showers threatened to cause a
* postponement In the opening of the na-

tlonal championship polo tournament ji, scheduled to open today at Onwentsia. 'llic
field was said today to be In aoinlrabie ]S
condition with the exception of the 8ofi.«sr»ingeffect of the r^n.
The first game of the tournan.ict Is to

j be between the Or.wentsla Juniors and
> Buffalo Juniors.
1 The make-up of the teams will Le as fol1iows: Onwentsla, C. G. King, F. Mcl>augh-lin, W. W. Keith, R. R. McCormick; Bufsfalo, Curtis, Sewart Cary, Wra. LJttauer,t George Carjr.

BULLS JMMD_BEARS
Special Plapatrh to The Star.
NET YORK. July 19..Some stock marketspeculators are attaching considerable

importance to the fact that several of the
most important commission houses are not
in sympathy with the present upward movementIn stocks. One of these houses has
among its clients some of the most powerfuloperators in the street. Representatives
of this firm believe that more attention
should be given at this time to creating an

investment demand for bonds than a speculativeInterest in stocks.
In spite of the conservatism displayed in

many circles and the fact that the activity
In the market recently has been due chiefly
to the operation of room traders and a few
professionals. It seems to be believed that
the market will go somewhat higher on the
part of the movement. In all conservative
circles It Is pretty universally agreed that
it would be unwise to attempt to advance
the market too rapidly from the present
level.

*
* *

In spite of the technical denials that have
been made from time to time during the
last six or eight months. It Is stated as a

fact that the controlling Interests In the
Great Northern are still working on a plan
Involving that company, the Burlington and
tha MnrtHorn Pa

The date of the announcement of the
various plans will undoubtedly be governed
largely by monetary conditions, and, as
far as the Burliifgton deal Is concerned, by
the ability of the attorneys to clear up the
legal snags that have been encountered.

*
» *

As was stated last week, there Is good
authority for the statement that the controllinginterests in the locar traction companiesare not at all disturbed by the officialAnnouncement that the nubile service
commission is to Investigate the properties
which they represent. It is known that
these officials will co-operate heartily with
the members of the commission.
The form in which the Amalgamated Copperdividend was announced naturally inspiredconfidence in some speculative circles,but those familiar with the metal

trade believe that the price will go still
lower. While any further decline might
naturally adversely affect the market quo-
uiiuiiH UL ura copper siutaa, CYW/ UUW

knows that a very substantial profit could
be made by the producers with copper at
IS cents.

WHOLESALE MARKET EXPORT.
Quotations given below are Cor large

lota. Jobbers' prices from lc to 2c higher.
1SGGS. . Nearby fresh Virginia, 18;

West Virginia and southwest Virginia.
17; Tennessee. 17; North Carolina, 10.
BUTTER. Creamery, fancy, JGV*a27.

Western firsts, 24£a:!5tt; seconds, 22V4a
23V*. Process, fancy, 21Ma22; fair to good,
20a21. Store-packed, fresh. ISalQ.
CHEESE.. New York? state factory,

new, large, 14%al5.
POULTRY.. Chickens, spring, per lb.,

riA^ tirt. i (l <<if
auiu-, nens, per id., i, roodiers, per
lb.. 7a8; keats, per lb., 10.
DRES3ED POULTRY. . Hens, choice,

per lb., 15al0; roosters, per lb., 9al0;
chickens, per lb., 23a25; ducks, per lb..
Ilal3.
VEGETABLES..Potatoes. N. Y. state,

per bu., G0a75; new potatoes, per bbl.. No.
1, 1.75a2.25; No. 2, 75al.OO; carrots, new,
per bunch, 3; cucumbers, per basket. 50a
1.25; onions, crate, 2.25; peppers, per carrier.l.OOal.75; tomatoes, per bushel box.
3.00a4.00; cabbage, per bbl.. 50a7i>; eggplant,Florida, per crate. 1.50a2.25; squash,
per basket, 50; snap beans, per "du., 75;
per bbl., 1.50a2.00; wax beans, per bu.,
75; new beets, per bunch, 2; lettuce.per bbl.. 75al.30: kale. Der bbl..
40a73; spinach, per bbl., 1.00a2.ty); rhubarb,per doz., 20a30; peas, per bbl., 1.5<>a
3.00; asparagus, per bunch, 0a30; corn,
per doz., 12a20.
OREEN FRUITS..Apples, new southern,per bbl., 1.50a3.50; oranges, Cal., per

box. 3.0Oa4.75; grape fruit, per bos. 3.00a
0.00; pineapples, per crate. l.U5a4.00;
peaches, per crate, I.90&3.50; cantaloupes,
per crate, 1.90&2.25; watermelons, each,
25a40; plums, N. C., per crate, 1.23a2.50;
raspberries, red, per quart, 20a2S; black,
per quart, 12%al5.
HAT AND STRAW..Timothy, choice.

20.00a21.00; No. 1. 19.00a20.(>0; No. 2. 17.00a
10.00; mixed hay, 17.50a20.50; clover. 10.50
a 17.50. straw, rye, bundle. ll.U0all.50;
rye, machine thrash, 8.00a8.30; "wheat,
G.50afl.75; oat straw, per ton, 8.00.
LIVE STOCK..Cattle, extra. p<>r cwt,

5.50a6.00; butcher, per cwt., 4.75a5.00; ordinary,per cwt., 2.50a3.00. Hogs, per
cwt., (frogs, 6.150. Sheep, S.00a3.d0; lambs,
spring, choice, 6^. Calves, choice, per
lb., 7; medium, per lb., 6a6^4.# Cows,
prime, fresh, each, 35.00a50.00; common,
each, 20.00a30.00; old and dry, qach, 10.00
al2.00.
BEEF CUTS..Ribs. No. 1. p«r lb. 13;

No. 2, 12; No. 3, 10. Rounds, No. 1. per lb.,
10; No. 2, 0; No. 3. 8. Loins. No. 1. per
lb., 13; No. 2, 12; No. 3, 11. Chucks. No. 1,
per lb., 8; No. 2, 7; No. 3, 6.
wuuu Anu niL»rj3.. wooi, waanea,

free of burrs, per lb., 80a33; wool, unwashed,per lb., 27. Hides, green, per
lb., 0; dry, per lb., 10al8. Sheepskins,
green, each, 1.25al.50; dry, each, 73al.2S.
Calfskins, green, each, 1.35al.50.
GRAIN..Wheat, choice. 01a93; fair to

good, 85a88; ordinary. 72a82. Corn,
shelled, white, 61aG3; yellow. dla63; ear,
3.25a3.40. Oats, western white, No._ 2,
uzaou; mixea, uinoj. tiran, per ion, Z3.UV
a2ti.00. New southern wheat, 05aS8.

»

PREDICTS LARGE EAT.T, TRADE.

Dun Agency Reports Indicate IncreasedConfidence.
NEW YORK, July 19..Dispatches to

Dun's Review indicate that seasonable merchandiseIs rapidly going: Into consumption
and preparations are made for a large (all
trade, confidence having Increased materially.Boston reports activity In summer fabrics,and early inactivity of the dry goods
Jobbing trade has been made up. Clothing
manufacturers at Philadelphia report large
orders, the wholesale dry goods trade is
fairly active and payments are up to the
average. General merchandise is moving
satisfactorily at Pittsburg; dry goods Jobbersreport a fair volume of trade. * Steel
plants are active, but payments' are somewhatirregular.
Buyers are arriving In the Baltimore marketto make fail purchases, clothing manufacturersreport a large Increase In orders

and collections improve. Movement of new
wheat has distributed money at Nashville,
increasing general business, while factories
run full time.> Jobbing trade at Jacksonvilleis normal, collections fair, and semiannualinventories show a satisfactory
profit.
Advance orders for dry goods have increasedat St. Louis, exceeding those of a

year ago, and manufacturers are very busy,
while collections are fair. Favorable weather
for harvesting In the vicinity of Kansas
tnty improves me general tone ana makes
prospects for fall trade encouraging. Most
lines of retail and wholesale trade begin to
feel the usual midsummer dullness, however,but agricultural machinery houses
are very busy.
Favorable weather at Toledo has Improvedretail trade, and clearance sales

make good progress. Better crop prospects
and few cancellations make the Jobbing
outlook bright. Cincinnati reports wholesaledry goods trade active, orders from
traveling men numerous, but pig iron dull.
Retail trade Is good at Cleveland, and clearancesales reduce stocks. Industries are
well employed and collections more prompt.
Retailers report an excellent summer

trade at Omaha: shoe Jobbers are very
busy, and collections are more prompt than
usual at this season. Crop conditions continuefavorable In the Minneapolis district,
and merchants place large orders for fall
and winter delivery, while agricultural supplierare in grbAt Aernand. Clearance sales
dep'ete stocks of summer merchandise at
St. I-ajl, maki;.7 collections more prompt.
ACwr.ce fall or»rv last year's, especiallyin dry ko->-V, and cancellations are
c.Jy received fr&r>~«. few points, where the
wbiit crop outlook uncertain.
AUhua?h there Is a ^easonaole subsidence

r>l Jobbing activity at Portland. Ore., retail
Uade Is accelerated by warm weather, and
prospects for'fall trade brighten with the

Ul w.rfew cruya.

Lon V;*-d died °.t 3evelervllle, Tenn., yesterday,'rom -wounds Inflicted by Mel Maples.son of United States Commissioner
Maples, Tuesday In a shooting over Maples
using bad language in the presence of
Byrd's children.

REFEREE FILES REPORT

WAITER HIESTON BANKRUPTCY
CASE BEFORE COURT.

William M. HaUatn, refers In bankruptcy,today filed his report on the proposedsettlement of Walter Hieeton with
his creditors. Mr. Hallam finds that the
agreement proposed amounts in law to a

composition with bla creditors and should
be proceeded with as provided In the bankruptcylaw for auch compromises with
creditors.
In his report to tha court Mr. Hallam

finds that the proposed agreement la signed
by all creditors, known to him to be auch,
except Post * Flaggr, secured creditors,
and J. Thllman Hendrick. As to the claim
of Mr. Hendrick. the report states, he has
presented a certified copy of an agreement
signed by him and two other creditors,
which Is the same as the agreement signed
by all the others. Post & Flags are secured
creditors, and have not signed either of
the agreements. In view of the fact that
the agroement purports to be signed by all
creditors, the referee Is of the opinion that
It should Include the signatures of these
Creditors as well. Nn ohloot Inn hA Kn vr

haa been entered before him to the proposeddismissal of the proceedings.
Before confirmation of the agreement or

composition If the court be of opinion that
it should be ratified, Mr. Hallam recommendsthat the bankrupt should be requiredto deposit in court, or pay to such
officers the fees of the referee, together
with disbursements made by him for printingand publishing the notices herein; and
the compensation and expenses of th« receiverin the cause.
By the agreement the creditors of Mr.

Hleston are to accept his notes for the
amounts of their claims, payable In two
years, and the assets of his brokerage businessis to be returned to him. Post &
Flagg, who have not signed, are the largest
creditors, tut are said to be at least partiallysecured by stocks transferred to
them, notably the large holding of Mr.
Hieston in the Traders' National Rnnlc
Justice Anderson will probably pass on tb«
report within a few days.

News Briefs.
It cost Robert M. Ward-Of Winchester,Va., $885) 51 for the honor of representingthe tenth district In the Virginia senate,and his defeated opponent, Judge F. S.

Tavenner of Woodstock. $571.25, according
to figures just filed.
John W. Miller, a driller at the Bessemer

quarries, north of Martlnsburg, W. Va.,received lniurles Tuesriav evenfnir fmm
which he died Wednesday. A loose stone
fell and crushed his skull. He leaves a
widow and two small children.
The Valley River Lumber Company, a

new corporation which will be organised
at Piedmont. W. Va.. on July 23. will build
a railroad from Mill creek via Bradys
Gate. Blue Springs, Sulphur Springs and
along Elk river to Clover Lick, on the Chesapeakeand Ohio railway.
James Huffman of Fairmont, W. Va., was

shot In the back of his head and the neck
near Lowesvllle by Henry Satterfleld, while
they were hunting. They separated, and
Huffman stepped out from behind a bush
just In time to get the load of shot. It Is
thought he will recover.

..The plant of the Gulf Compress Company
at Argentina, Ark., C. C. Tanson, president,was destroyed by Are Wednesday.
Twenty-four hundred bales of cotton, valuedat S14U.416. were burned. The bulldlngH
and machinery are valued at $85,000.
Thomas J. Seward died of heart failure

at Cambridge, Md., Wednesday afternoon
while working In his garden. He was found
by neighbors In an unconscious condition
and expired In fifteen minutes. He Is survivedby a widow, who was, before her
marriage. Miss Sarah Bennett,
duiin n. n&Kesiruw ui uniun cnage, Ala.,

lost his life, and Clayton Barnes of New
Windsor district was seriously hurt, and
Walter Johnson of the same community
slightly hurt by the falling of a scaffold
In New Windsor Tuesday. They were engagedIn slating a roof when the scaffolding
gave way.
Thomas J. Blake of Eckhart, Md.. who

was recently graduated from the Maryland
Institute for the Deaf, at Frederick, taking
first honors in academic studies, has been
given a free scholarship in Qallaudet College.Washington, through Representative
George A. Pearre.
The will of Rev. Dr. John Watson (' <an

Maclaren"). who died at Mount Pleasant,
Iowa. May 6 last, leaves an estate valued
at $288,300 to his widow and family, and
invests the control of all published and
unpublished works In trustees for the benefitof the estate.
An Investigation into the life history of

I>eon Mai!le. the naval reservist, who tired
two revolver shots at President Faillleres
at Paris Sunday, leaves no doubt that the
man Is unbalanced mentally. Furthermore,
he had been a victim of alcoholism for
years.
Edward Darlong Thayer, one of the bestknownwoolen manufacturers In New England.died Wednesday following an operationfor appendicitis last week. He was fifty

1 -1mill. U lX7/x»naa»a.
Jcm O Uiu. lie u atcu iiiino «« vtv«otvt

and East Dedham and wa| a partner in the
Crompton-Thayer Loom Company.
The bill designated to reduce the annual

output of the divorce courts In New York
was signed by Gov. Hughes Tuesday. The
new law makes unfaithfulness i crime punishableby imprisonment for six months or

by a fine of $200, or both. It takes effect
September 1. The law was urged by Bishop
Doane.
Distinct earthquake shocks lasting: for

about one minute were recorded at Salt
Lake City, Utah, on the seismograph recentlyinstalled at the University of Utah.
Disturbance was noted at 11:96 a.m. The
movement was from a little north or west
toward southeast.
Sinclair Weeks, who runs an electric

freight elevator at the Hotel Manhattan,
New York, loaded up with trunks Sunday
and started downward irom the fourteenth
floor. At the sevenin noor, surmising irom

the "feel" of the controller that something
ailed the machinery, he stopped the car
and ran down to .the basement. At the
bottom of the shaft he found Joseph McManus,the hotel electrician, crushed to
death against the drum by two strands of
.cable.
The board of school commissioners for

Talbot county has awarded the following
free scholarships: State Normal School,
Baltimore.Misses Mav Beale Merrick of
Trappe, and Frances Pauline Stsk of Cordova.Maryland Institute School of Art
and Design. Baltimore.Miss Helen Eu-
gen la Berry of Tunis Mills.
Richard Norman Satterfleld of Denton,

Md., a fireman on the P., W. and B. railroad.wKh a run between Wilmington and
Baltimore, while watering his engine lost
his foothold and fell and broke his neck.
He was about twenty-one years of age.
A street fight occurred between William

Cannon, a white man. and Aleck Baylor,
colored, on the street at Tunnelton.i W. Va.
Cannon has a bullet hole In his right side
and Baylor one In his left side as a result
of the duel.' Cannon Is In a hospital at
Fairmont and may not recover. Baylor
is In jail at Kingwood.

Indian School House Burned.
An Indian school building on the Grand

Portage reservation, La Folate agency.
Wis., was burned July 11, between 1 and
2 o'clock In the morning, destroying governmentstores deposited therein. The
cause of the fire Is unknown. The value of
the building was $1,300, but that of the
government supplies Is not known. The
house contained quarters for the teachers.
No steps have been taken toward rebuilding.

Live Stock Convention.
KANSAS CITY. July 18..Upon recommendationof the convention of the NationalLive Stock Exchange Association

President James C. Swift today appointed
a committee of five to make a report on
tuberculosis in cattle. The time of the
convention today was taken up in the
election of officers and the discussion of
papers.
A contest over the election of a president

to jaucceed James A. Swift of Kansas Citydeveloped today and grew out of friction
over utterances of President Swift who
had criticised the action of St. Joseph Exchangein compromising wl.h the packers
some time ago on the post-mortem rule
fight. T. B. McPherson of Omaha is a. can-
dictate for the office, and the St. Joseph
delegates threaten to withdraw from the
association if Swift Is re-elected. Friends
of Swift assert that the packers also are
opposed to Swift

ELKS' EEUNION ENDED;
FOUR DEATHS FROM HEAT AND

TWELVE SERIOUS CASES.

ntITT A rvTT'T nuT A * » «A ^ -
* iiiAjAL/^tirni.i, Juiy iy..me lIIOU"

sands of persons overcome by the heat
while watching the Elks' parade yesterday
about 100 spout the night in hospitals.
Many of them were discharged today. The
number of deaths due more or less directly
to the heat and humidity numbered four,
and there are about a dosen oases consideredserious by the hospital physicians. The
dead were residents of this city and those
still In a serious condition are also Phlladelphians.The Philadelphia police, hospital
authorities and emergency corps are receivingcongratulations today for the efficiencydisplayed In yesterday's crisis.
The fact that the death list was small

la principally due to the prompt relief givenby the authorities, who were prepared for
a large number of heat cases. The number
of prostrations, however, went beyond their
expectations, and in consequence ail hospitalsand temporary hospital quarters were

The big feature of Elks" week being over,
thousands of visitors left town today either
for the various seashore resorts, the Jamestownexposition or their homes. There is
still a great number In town, however. The
Grand T haa ^"1°-

gates will devote the day to a pilgrimage to
historic Valley Forge, where Senator Knox,
whose residence adjoins Washington's camp
grounds, will deliver aii address of a historicnature to the Elks. Another feature
arranged for delegates Is a trip on the
Delaware river, with stops at the shipbuildingplants, the League Island navy
yard and other places.
Beginning at 11 o'clock tonight the Pen

and Pencil Club will entertain visiting
Elks at a "night In Bohemia."
The official records show that 79,0110 personsregistered at the registration bureaus

provided for the members of the order and
their ladles.
Announcement of prizes in connection

with the reunion probably will not be made
until tonight.

Brighton Beach Entries.
Special Dlipatch to The Star.
BRIGHi-ON BEACH. N. Y.. July 19

The following are the entries for tomorrow:
r ii bl raw, iwo-jBttr-uius, maiuens, live

and a half furlongs. Ounch, 97; Lady
Slchel, 1<M; Savoy, 105; Javotte, 90; Select,
99; 'Long Ball. 106; Trash. 90; 'Louis Cavanaugh,94; Olaucus, 102; Obert, 102; Suzerain,102; Glorious Betsy, 100; Bon Ton. 99;
Eonlte, 99; Boema, 107; Risk, 102; Montauk,
107.
Second race, the Curragh stakes; steeplechase;four-year-olds and up; selling; about

two miles; short course.Caller, 153; Sheriff
Williams, 132; Jimmy iAoe, 153; Phantom,
1M; Kernel, 140.
Third race, the Isllp handicap; for threeyear-oldsand up; one mile and a furlong. i

Cairngorm, 112; Far West. 106; Martin J
Doyle, 110; Doily .Spanker, 107; Red Friar,
104; Cabochon, 103; Coy Maid, 100; also
eligible, Lubln, 100; Prince of Coins, 100;
Don Hamilton, 02. ,
Fourth race, the Neptune stakes; for two- i

year-olds; six furlongs.Chapultepec. 122;
Star Gowan. 125; Masque, 107; Barl's Court, i

107; Monopolist, 112; Raymond. 107; Ormuz, I
107; Sir Cleges, 107.
Fifth race, for all ages; handicap: six

furlongs.Roseben, 150; Handzarra. 117;
Red River, 108. Ben Ban. 98; Comedienne,
98; Barbary Belle, 90; Gentian, 85. Also J
eligible: Suffrage, 133; Rapid Water, 115;
Commodore Anson. 112.
Sixth race, three-year-olds and up; selling;one mile and a sixteenth.Samrice. 101;
Workmald, 94; Yorkist, 101; Beggar Maid,

9!); *Von Tromp, 107; Ottoman, 101; Sir
Alto. 101; Mahopec. 112: Orphan Lad. 101:
John Smulakl, 112; Homeless, 101; Clements,99; King Cole, 112; Lally. 1M; Arabo,
107; Belcast, 104.
Weather clear; track fast.
Apprentice allowance claimed.

Brighton Beach First Race.
BRIGHTON* BEACH. N. Y., July 19.

First race, handicap, two-year-olds, si*
furlongs.Uncle. 2 to 5 and out. first; Gene
Russell. 7 to 10 place, second; Dead Gone,
third Time, 1.14.

Two Drowned In Ohio Lake.
LJMA, Ohio, July 10.J. L. Davis and j

Miss Docla Vebryke were drowned last 1
night by the capsizing of their boat, on j
MoCullough's lake. The bodies were j
caught in the lake under weeds, and were j
not recovered until this morninsr. Miss
Vebryke was well known In social circles, jThe two are said to have been engaged, jwith the wedding only a short time distant. ]
Memorial Services for Deceased Elk.
PHILADELPHIA. July lW.-The body of jJohn D. O'Shea, chairman of the board of

trustees of the Order of Elks, who died j
la«t night, was taken today to his late
home, Lynn, Mass. Mr. O'Shea came here j
to anena me annual convention or tne jorder and was seized with paralysis. The
Grand I^odge held memorial services In j
honor of Mr. O'Shea today, and Past Grand
Exalted Ruler O'Brien of Baltimore deliv- jered an eulogistic address. j
NeW YORK, July 19..The death at sea

of W. H. A. Schaefer of Newark, N. J.,
aged fifty-three, a passenger on the steamerDeutschtand. was reported on the arrival
of the steamer here today. Brlghts' diseasewas the cause of death. The body was
brought to port.

rUAJCJAL.

W. B. Hibbs. Thos. L. Hume.
Mergenthaller,
Lanston,
Washington Ry. pfd.,
Washington Ry. com.,
Capital Trac£ion,
Washington Ga§,
Bank Stocks,
And all other listed securities
bought and sold tor cash or on

margin.
W.B.HIbbs&Co.,

{New York Stock Exchange
Washington Stock Kichange
Chicago Board of Trade

1419 F St. N.W.
r wri'tfuo nv nuirrnT
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TRAVELERS' CIIKCK8
II available the world orer.

|| Jyl»-eo.40

j

The Su^e^c Road !
to Prosperity

.is found by cultivating the
>aV. i- of saving. Start an account
in our Savings Department,
where your fonda will bare National Bank
protection and DRAW INTEREST.
C7SAVINUS DEPT. open from 0 to 8 p m

every Saturday.

THE TRADERS
NATIONAL BANK, J£HA55l*
lylMM"

Perpetual Building
Association.

ASSETS $2,843,983.83
BURTLDS t2T.3B0.(»

(
FATS TOUK PEB CBKT INTEREST. <

LOANS MO.NET ON RKAL. KSTATtt. J
OFFICE, 000 11TB ST. N.W.

ANDREW GLASS.
PimUmL

JOHN COOK.
Bccritiry.

«pl2.tf-28 f

FINANCIAL.
++++++++++++++++++++++++++

| A Prop |
| lo Old Age. i
j The satisfaction that conics +
4> to those in old ace who have X
J wisely saved from their earn- J
T ings in former years is to some +
X the happiest period of a life- J+ time. f
+ As one aged depositor said: I
| J "To me my bank account is T

like food to a famished trav- £
The safe keeping of your +

- funds is not all; this bank pays +
!! 3 per cent intere. t on savings J
; | accounts. j
:: IIOME SAVINGS BANK, t

I if*7th and Mass. Ave. N.W. +
;;

'
t :! Branches: J

!! 7th and II Sts. N.E. +' .-.c. c«- c \\r *
1« /i" -».»» 4
f Deposits more than a Million +

I and a Half. %
i m'i'i i ii i im i ii imm n r"

i "What Can I $
a Do for Yqm?"

A Cowslll'a Query to Investors. QA Investors. listen! If I eon help yon maha (}\ money you sre at once Interested. I firmly A
V Itellere that my advice and a«al*!ance will \0 be Decuniarilv Drofltahia t*» v<»u In \)
A lng out of any building prohibition. I can J\ show you how to turn non-productive prop- \
V ertles Into paying ones by the exercise of V
Q trained building Judgment. If jou are In- Q
A terested, 'phone, write or call. Ask Napo- A
V leon'a famous question. "WHAT HAS HB \0 DOXKV sbout /

\ ARTHUR CQWSILL, \
K. "The Builder Who Makes Good." \

^ 301 COLORADO BLDO., 14TH AM) O 8T8. ^
We are offering a first-mortgage bond that we

;an strongly recommend as s safe Investment to
rleld about

7%
Orcr h«lf of the luaue baa ilmdf bm plar«1

with hank*, trust companies and conaprratlt* torestora.
Circular! upon application.

Lawrence Barnum <& Co.,
Bankers,

1421 F St., Washington, D. C.
New York, Philadelphia, Pittsburg.
mr8-w.ftmt183t,20

j Title Washington Loan
* and Trust Company.

Capital and Surplus, $i,6oo,ooo. |
S Allows Interast on deposits sub- I

H Ject to check. V'
I. accept* itusis creaiea or nui i

or otherwise.
. Manager. Property aa agent* tor

the owners.*
Rents Safes and Stores Valuable*

. In fireproof vaults.

. Furnishes betters of Credit for
Travelers and Issues Drafts on

. all foreign countries.

JOHN JOT BDSON. President

lil!I
I. 5

Capital. n.OOO.OOft-Surp1ua. tt.403.000.

TH\» Nfitmtifll

KDggS BANK II
Issues drafts direct, available
throughout the world.

Inun letters of credit
Buys and sells exchange.
Transmits money by cable.
Makes Investments for customers
Makes collections for customers.
Buys and selLs stocks and bonds.
C7SPECIAL DEPT. FOB LADIES.

Pa.Ave.,opposite U. S. Treasury.
Ill JJlfV^WU^ »«»

>p ONSERVATIVE,/[ \ careful management of
real estate enables us
to return its owner the

limit of its earning capacity.
Let as rent
Tour bouse*.

The F. H. Smith Co.,
1408 N. Y. Ave.

Fhe Safest Investments
J.ra thuM that do Dot dep*i>4
apoa tba fiuaarlal responsibility
or the atabllltj of anj Individual
ar corporation. Flrat deedi of
tniat (mort**fe) notes liberally
ecured on food real estate fa
the District of Columbia constitute"flit edfa" larestm^nta.
Tbesa ara tba only kind we make
had auppij to fnTestora. The/
liear Interest, payable semi annually,at the rafe of Flra ner cent

Cr annnoi. and may be bad of oa
amounts from $600 and upwardat par and accrued Interest.

Bend for booklet, "Ooocaralag
Loana and Investments."

Swartzall, Rheem &
Hensey Co.,
WARNER BUTLDINO.

16 r STREET NORTHWEST.

AB AKMIIITT ISSITKII HI
*

rhe Mutual Life Insurance
Company of New York

hinntrn fixed income for life, which lacoma
a protected t>r over f>ur hundred and ninety- »#
nllllon» of aaaeta which have accumulated la a
incceeaful baalteaa (ipertenre of ality-four j*uv
Ha tea will be furnUlied upon reqmrat.

FHOMA^P. nORQAN
WacactT for ni.trlct of Columbia.

No. 1838 V at. nw. *

lecoral-atory fronr iumb. Telephone Mala 11Ml
at I MOl

v


